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Welcome  to  The  Commemorative  Trail  Spring  Issue  -  2001 

li  e  hope  you  believe  our  journal  is  meeting  your  requirements  for  informative  and  entertaining 
reading.  However ,  without  your  input  we  are  unable  to  fulfill  our  responsibilities  to  present  the 
"best  bargain  in  numismatics. "  Please  submit  your  articles  today;  we  need  your  involvement  to 
make  this  publication  ours  in  every  sense  of  the  word! 
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EDITORIAL  POLICY 

THE  COMMEMORATIVE  TRAIL  PUBLISHES  ARTICLES  FROM  A  WIDE  VARIETY  OF  AUTHORS 
AND  SOURCES.  TO  PRESERVE  THE  INTEGRITY  OF  THE  AUTHORS  AND  THE  CONTENTS  OF  THE 
ARTICLES,  YOUR  EDITOR  OFTEN  LEAVES  THE  ARTICLES  INTACT.  IT  SHOULD  BE  STATED 
THAT  THE  CONTENTS  OF  THE  ARTICLES  AND  THE  OPINIONS  STATED  THEREIN  DO  NOT  NEC¬ 
ESSARILY  REFLECT  THE  POSITIONS  AND  OPINIONS  OF  THE  EDITOR  OR  THE  SOCIETY  AS  A 
WHOLE. 
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C  ()\  !•  R:  Simply  put.  this  issue  of  The  Commemorative  Trail  is  dedicated  to  the  memory  of 
Helen  Carmodv-Lebo. 


PLEASE  MARK  YOUR  CALENDARS! 


At  this  writing,  your  editor  pro  tern  has 
no  definite  schedule  for  future  meetings. 
Presumably  and  as  usual,  there  would  be  a 
meeting  Saturday,  June  2,  at  the  Long 
Beach  Convention  &  Entertainment  Cen¬ 
ter,  1 00  South  Pine  Avenue,  Long  Beach, 
California.  Normally,  the  Society'  also 
would  meet  at  the  ANA  in  Atlanta  this 
summer.  You'll  be  updated  in  the  follow¬ 
ing  issue  of  The  Trail. 


SOCIETY  MEETINGS 


Comments  from  the  Editor  (pro  tern) 

by  Jerry  Lebo 

Thanks  to  everybody  who  offered  support  and  condolences  following  Helen’s  untimely  death 
Jan.  3.  To  name  just  a  few  from  the  Society,  there  is  President  Anthony  Swiatek,  Gary  Beedon, 
Jerry  and  Mary  Yahalom,  Keith  Williamson,  Scott  Travers  and  J.T.  Stanton. 

This  is  my  final  issue  of  The  Commemorative  Trail.  Gary  Beedon  will  assume  the  editor’s  posi¬ 
tion  thereafter.  Helen's  secretarial  duties  will  be  taken  over  by  Treasurer  Mary  Yahalom. 

The  preceding  issue  of  The  Trail  contained  potential  guidelines  for  advertising,  which  is  some¬ 
thing  never  before  accepted  by  the  Society.  I  looked  upon  the  idea  as  a  service  to  members. 
Others  probably  don't.  Of  course,  any  decision  to  change  this  policy  is  in  the  hands  of  the  Soci¬ 
ety's  officers. 

This  issue  is  a  little  heavy  on  Hudson  and  Cleveland  coins.  The  Photo  Proof1  M  aricles  provide  a 
general  overview,  while  Anthony  Swiatek' s  articles  focus  more  on  the  commercial  side  of  these 

commems. 
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THE  PRESIDENT’S  OFFICE 


by  Anthony  J.  Swiatek  (R-0004,  NY) 

Many  of  Helen's  friends  were  shocked  to  learn  of 
her  direful  passing.  Needless  to  say  Gloria  and  1 
were  just  depressed  when  we  heard  the  heavy- 
hearted  news  on  Wednesday  morning,  Jan.  3,  2001. 
The  excitement  of  dealer  setup  day  at  the  fun  show 
in  Orlando,  FL  escaped  my  body,  as  comparable  to 
air  rapidly  being  released  from  a  large  balloon.  We 
last  spoke  late  New  Year's  day  about  what  else  - 
The  Commemorative  Trail  and  the  Society. 

1  often  told  Helen  over  the  years  -  known  her  for 
21  -  that  without  her  continuous  efforts,  our  organi¬ 
zation  would  just  be  a  memory. 


Now  it's  up  to  its  officers  to  make  sure  such  does  not  occur.  We  owe  her  husband.  Jerry  Lebo, 
our  sincere  appreciation  for  helping  to  make  this  issue  a  reality  -  in  addition  to  our  warmest  com¬ 
passion  for  his  tremendous  loss. 

Helen,  you  will  always  be  truly  remembered  by  those  close  to  you,  as  well  as  those  collectors 
and  friends  you  made  along  the  numismatic  trail. 

I'll  bet  Helen  is  starting  a  U.S.  commemorative  society  upstairs.  She's  likely  to  ask  Saint  Peter 
to  be  its  first  president. 

Helen,  may  His  light  shine  upon  you, 

-Anthony 


Get  to  know  your  new  editor  a  little  better! 


Send  him  material  for  publication 


THE  VICE  PRESIDENT  S  REPORT 

by  Bob  Van  Ryzin  (R-1973,  WI) 

Shortly  after  1  started  working  for  Krause  Publications,  in 
the  late  1980s,  Numismatic  News  began  planning  its  35th 
anniversary  issue.  All  of  us  on  the  editorial  staff  were  given 
an  assignment  to  write  a  story  for  the  upcoming  issue. 

My  task  was  to  write  about  what  it  meant  to  be  a  Numis¬ 
matic  Ambassador.  It  was  a  topic  I  was  somewhat  familiar 
with,  having  subscribed  to  Numismatic  News  since  I  began 
collecting  coins  in  the  1970s.  I  also  had  some  club  involve¬ 
ment  up  to  that  point  and  understood  how  to  recognize  those 
people  who  gave  of  their  time,  above  all  else,  to  make  sure 
that  their  hobby  flourished  and  that  everyone  around  them 
enjoyed  the  hobby  a  little  bit  more. 

Yet.  I  didn't  know  exactly  what  it  took  to  rise  to  the  level 
of  a  Numismatic  Ambassador.  So  I  did  some  research.  I  dug  through  old  issues  of  Numismatic 
News,  looking  through  the  names  and  stories  of  the  prior  award  winners,  back  to  1974  when  the 
first  Numismatic  Ambassador  Award  was  presented  to  Charles  Colver. 

What  I  found  was  that  all  of  those  who  had  received  the  award  had  similar  qualities.  All 
showed  a  selfless  devotion  to  the  hobby.  All  put  their  service  to  the  hobby  above  any  personal 
goals.  All  were  the  cream  of  the  crop  when  it  came  to  collectors. 

Not  all,  however,  were  well-known.  You  couldn't  win  the  award  based  on  how  much  good 
press  or  attention  you  had  received  over  years.  Some,  frankly,  were  only  known  within  their 
small  circles.  Not  all  had  the  finest  collections.  Some  certainly  did,  but  others  would  never  be 
remembered  or  so  honored  strictly  for  their  collectibles. 

Yet  all  had  something  in  common.  They  did  what  they  did  for  the  hobby  simply  because  they 
loved  it  and  the  people  involved  in  it.  They  didn't  expect  to  receive  such  an  award  and  were,  in 
fact,  the  last  to  think  that  they  would  ever  be  named  a  Numismatic  Ambassador. 

Armed  w  ith  this  insight,  I  completed  my  article  on  time  for  the  October  1987  extra  issue  of  the 
News  and  found  it  to  be  well  received  by  several  Ambassadors.  Besides  the  satisfaction  of  writ¬ 
ing  something  that  earned  a  bit  of  praise,  it  proved  to  be  an  education  that  would  serve  me  well  in 
the  future,  when  it  came  time  to  present  a  Numismatic  Ambassador  Award  myself. 

The  first  time  I  had  that  honor,  in  1991,  will  always  be  special  to  me,  not  just  because  of  the 
venue  -  the  Society  for  U.S.  Commemorative  Coins  meeting  at  the  American  Numismatic  Asso¬ 
ciation's  100th  anniversary  convention  -  but  because  of  the  recipients.  It  was  there  that  I  had  the 
honor  to  enroll  my  good  friends,  Don  and  Helen  Carmody,  into  prestigious  ranks  of  Numismatic 
Ambassadors.  It's  a  memory  I  will  always  cherish.  To  me,  they  will  always  epitomize  what  it 
means  to  be  a  Numismatic  Ambassador,  and  a  friend.  I  miss  them  both. 
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Commemerative  Society  Editor 
Helen  Carmody-Lebo  dies  in  fire 

Helen  Carmody-Lebo,  secretary  of  the  Society  for  U.S.  Commemerative  Coins  and  editor  of  its 
quarterly  publication,  The  Commemerative  Trail,  died  Jan.  3  in  a  fire  at  her  apartment  in  Hunt¬ 
ington  Beach.  California. 

Her  husband,  Jerry  Lebo,  was  at  their  Indiana  home  at  the  time  of  the  fire.  "I  want  to  thank  all 
our  friends,  both  in  and  out  of  the  numismatic  hobby,  for  their  kindness  and  support  during  this 
tragic  time  in  my  life,"  he  said. 

Lebo  said  he  was  in  Indiana  to  attend  to  his  duties  as  secretary-treasurer  of  the  Central  States 
Numismatic  Society  and  had  planned  to  return  to  California  Jan.  23. 

In  addition  to  her  involvement  with  the  Commemorative  Society,  of  which  she  was  a  founder. 
Helen  served  three  terms  as  a  governor  for  the  American  Numismatic  Association  before  being 
elected  its  vice  president  in  1999.  During  the  last  year  of  her  life,  Helen  experienced  pain  in  the 
right  leg.  which  made  travel  difficult.  Consequently,  she  stepped  down  as  ANA  vice  president 
during  the  summer  of  2000,  saying  the  association  deserved  to  have  all  board  members  in  atten¬ 
dance  at  its  meetings. 

Her  husband  said  Helen  was  continuing  to  improve  slowly  and  hoped  to  run  for  ANA  president 
either  in  2001  or  2003. 

Bom  Helen  Barbara  Linskey  Feb.  13,  1938  in  Naugatuck,  Conn.,  she  was  a  member  of  the  Na¬ 
tional  Honor  Society  while  attending  Naugatuck  High  School.  She  later  attended  the  Katharine 
Gibbs  School  and  the  University  of  Connecticut.  She  worked  in  television  in  New  York  for  CBS 
President  Frank  Stanton  before  moving  to  California  where  she  met  coin  dealer  Don  Carmody. 
They  were  married  Oct.  24,  1970.  He  died  Oct.  2,  1994. 

She  and  Lebo  were  married  Dec.  5,  1998. 

It  was  Don  Carmody  who  introduced  Helen  to  the  world  of  numismatics.  He  told  her  to  focus 
on  one  area  and  become  and  expert.  She  chose  U.S.  commemorative  coins.  In  addition  to  being 
secretary  and  editor  for  the  Society,  she  at  one  time  served  as  its  president.  She  held  membership 
No.  0007  in  the  SUSCC. 

In  addition  to  becoming  a  recognized  expert  on  commemoratives.  Helen  was  a  founding  mem¬ 
ber  of  Women  in  Numismatics  and  belonged  to  more  than  20  other  numismatic  organizations. 

She  was  Life  Member  3170  in  the  ANA.  An  ANA  regional  coordinator  for  many  years,  Helen 
was  the  first  recipient  of  the  association's  Outstanding  Regional  Coordinator  award  in  1994.  She 
received  the  ANA’s  Glenn  Smedley  Memorial  Award  in  1990  and  the  association's  second  high¬ 
est  honor,  the  Medal  of  Merit,  in  1991. 

She  and  Don  Carmody  won  the  prestigious  Numismatic  Ambassador  Award  from  Numismatic 
News  in  1991 . 

Helen  struck  United  States  Constitution  and  Olympic  commemorative  coins  during  1987  and 
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I  C)S S  at  the  United  States  Mint  in  Philadelphia.  She  also  had  an  active  interest  in  the  design  of  the 
California  commemorative  quarter,  which  will  be  issued  during  2005  as  part  of  the  Mint’s  50 
State  Quarters IM  Program. 

In  recent  years,  she  was  a  familiar  sight  at  the  Long  Beach  Expos  three  times  a  year,  running  the 
information  desk. 

In  biographical  information  she  supplied  to  the  ANA  in  1995,  Helen  said  she  would  most  like  to 
be  remembered  for  doing  her  "utmost  to  beneift  my  fellow  hobbyists.  The  riches  I  have  gained 
have  been  immeasurable,  not  just  in  the  acquisition  of  items  but  in  the  priceless  circle  of  friends 
on  whom  1  can  rely  in  even  the  most  difficult  times." 

Jerry  Lebo  said  she  had  a  particular  affection  for  numismatists  in  Hawaii,  who  helped  her 
through  trying  times  following  the  death  of  Don  Carmody. 

"But  she  had  friends  everywhere,  and  they  accepted  me  as  a  friend,  too,"  Lebo  said.  "I  don’t 
know  how  I  would  have  gotten  through  the  week  following  her  death  had  it  not  been  for  our 
friends  in  California." 

In  addition  to  her  husband,  Helen  is  survived  by  her  mother,  Beatrice  Linskey  of  Huntington 
Beach;  a  brother,  Donald  Linskey  of  Gladwin,  Mich.;  a  stepdaughter,  Stella  Carmody  Bulick  of 
Lancaster,  Calif.;  a  stepson,  Brent  Lebo  of  Spring  Hill,  Fla.,  and  two  stepgranddaughters. 


Don  Carmody,  Helen  and  Gloria  Rovelstad  Helen  and  Q.  David  Bowers 

pose  in  the  studio  of  Trygve  Rovelstad 
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Leon  and  Hamie  Hendrickson,  center, 
were  hosts  in  their  home  for  a  pre-wedding 
luncheon  for  Helen  and  Jerry,  right, 
and  Ray  and  Fran  Lockwood,  who  stood  up 
with  the  newlyweds  at  their  wedding. 


Helen  and  Jerry  at  their  wedding. 


"T  &■ 


Rav  and  Fran  Lockwood,  Jerry  and  Helen 
and  Harry  and  Susie  Tileston  at  the 
1999  Indiana  State  convention. 


Helen  with  good  friend 
J.T.  Stanton 
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Hudson  abandoned  by  mutinous  crew 
who  then  sailed  safely  back  to  England 

By  1609.  famed  English  explorer  Henry  Hudson  had  already  failed  twice  in  his  search  for  a 
northern  water  passage  to  Asia.  Undaunted  by  defeat,  Hudson  capitalized  on  his  widespread 
reputation  as  an  expert  navigator  and  secured  the  backing  of  the  Dutch  East  India  Company  for 
another  attempt. 

With  a  crew  of  twenty,  in  March  of  1609  he  set  sail  from 
Amsterdam,  Holland  in  the  Half  Moon,  a  splendidly  out¬ 
fitted  ship  of  80  tons.  Initially  taking  the  northeast  route 
of  his  earlier  expeditions,  in  the  face  of  constant  head 
winds,  fog  and  ice,  Hudson  abandoned  the  effort  and  de¬ 
cided  on  a  westerly  course. 

In  September  of  1609,  while  searching  for  a  nonexistent 
water  route  through  northern  Canada,  Hudson  entered  the 
silvery.  850-mile  long  river  in  New  York  that  today  bears 
his  name.  The  following  year  he  returned  with  a  crew  of 
twenty-five  men  in  the  English  ship  Discovery  and  sailed 
into  what  is  now  called  Hudson  Bay,  exploring  the  east 
coast  as  far  south  as  James  Bay. 

After  two  icebound  winters,  his  crew  grew  mutinous  from  a  shortage  of  food  and  set  Hudson 
adrift,  along  with  his  son  and  seven  other  sick  crew  members.  The  ship  returned  to  England 
where  the  mutineers  were  tried  for  their  crime  but  found  not  guilty.  Nothing  was  ever  heard  of 
Hudson  again. 

News  of  Hudson's  discoveries  spread  throughout  Europe,  and  soon  colonists  began  to  arrive 
from  both  Holland  and  England.  A  village  grew  up  on  the  river  28  miles  south  of  Albany,  and  by 
1785  the  town  was  anointed  with  the  name  Hudson. 


^Editor's  Note.  The  articles  about  the  Hudson  and  Cleveland  commemoratives  are  provided 
courtesy  of  Numismatic  Guaranty  Corporation  of  America 's  PHOTO  PROOFni. 


PHOTO 

PROOF. 


David  W.  Lange  (R-J779,  NJ)  is  director  of  research  for  NGC.  We  are  indebted  to  him  and  to 
Mark  Salzberg  (R-0388,  NJ)  for  these  educational  reports.  Some  articles  provided  by  PHOTO 
PROOF1  M  are  written  by  others  who  choose  to  remain  anonymous.) 
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One  hundred  and  fifty  years  later,  in  1935,  the  city  fathers  of  Hudson,  New  York  sought  to 
commemorate  the  sesquicentennial  of  the  town's  founding.  Following  the  increasingly  popular 
practice  of  issuing  a  commemorative  coin  to  mark  such  an  occasion,  the  Hudson  Sesquicenten¬ 
nial  Committee’s  plans  for  a  half  dollar  encountered  little  opposition  from  a  U.S.  Congress  that 
seemingly  rubber-stamped  almost  every  commemorative  coinage  proposal  of  the  day. 

Congress  passed  a  bill  authorizing  the  minting  of  10,000  Hudson  Sesquicentennial  halves  (as 
well  as  50.000  Rhode  Island  Tercentenary  halves),  and  it  was  signed  into  law  by  President 
Roosevelt  on  May  2,  1935. 

The  federal  Fine  Arts  Commission  recommended  several  distinguished  artists  to  execute  the 
design.  Hudson  Mayor  Frank  Wise  preferred  John  Flanagan,  designer  of  the  Washington  quar¬ 
ter,  but  prominent  sculptor-medalist  Chester  Beach  was 
finally  chosen  to  prepare  the  sketches  and  models. 

Although  the  Sesquicentennial  Committee  initially  fa¬ 
vored  a  portrait  of  Henry  Hudson  on  the  coin's  obverse. 
Beach  prepared  several  different  proposals,  one  featuring 
Hudson’s  Half  Moon  in  place  of  the  portrait,  and  this  motif 
was  ultimately  approved. 

The  design  as  adopted  displays  dual  nautical  themes. 
The  obverse  depicts  the  Half  Moon  with  billowing  sails 
and  the  word  HUDSON  in  the  waves  below.  The  inscrip¬ 
tion  UNITED  STATES  OF  AMERICA  arcs  above  at  the 
rim,  with  the  motto  IN  GOD  WE  TRUST  just  below.  At 
the  lower  border  is  the  denomination  HALF  DOLLAR. 

A  curious  addition  to  the  obverse  was  a  crescent  moon  in  the  upper  left  field.  From  Beach's 
original  correspondence  concerning  the  obverse  design,  apparently  the  artist  was  unaware  of  the 
difference  between  a  quarter  moon  and  a  half  moon,  as  he  called  the  intended  symbol  the  latter, 
which  it  clearly  is  not.  Beach's  monogram  CB  is  seen  on  the  left  side  of  the  obverse  just  above 
the  waves. 

The  reverse  reproduces  the  city  seal  of  Hudson.  Neptune  is  seen  riding  a  whale,  seated  back¬ 
ward,  while  in  the  background  is  a  mermaid  blowing  a  conch  shell.  This  rather  whimsical  design 
is  framed  by  a  large  scroll  that  contains  the  city  motto:  ET  DECUS  ET  PRETIUM  RECTI  - 
"Both  the  honor  and  reward  of  the  righteous."  Below  the  seal  is  the  motto  E  PLURIBLJS 
UNUM,  and  encircling  the  border  is  the  inscription  CITY  OF  HUDSON  NY  and  the  dual  dates 
1  785-  1935.  The  Philadelphia  Mint  struck  the  authorized  maximum  of  10.000  coins  (along  with 
eight  reserved  for  assay),  and  distribution  was  handled  by  the  First  National  Bank  and  Trust 
Company  of  Hudson. 

Few  collectors,  however,  were  able  to  obtain  specimens  at  the  issue  price  of  Si  each.  Although 
the  coins  were  received  from  the  Mint  on  June  28.  by  July  2  the  entire  mintage  was  supposedly 
sold  out.  The  official  line  was  that  orders  for  the  coins  had  been  taken  since  early  May,  though 
few  collectors  could  have  been  aware  of  the  coins'  pending  debut  so  soon  after  the  authorizing 
act. 

Allegedly,  New  York  coin  dealer  Julius  Guttag  purchased  7,500  coins  for  95  cents  apiece,  and 
Hubert  Carcaba  of  St.  Augustine,  Florida  bought  another  1.000  pieces.  A  month  after  the  first 
coins  were  distributed,  they  had  reached  a  peak  of  $12.50  on  the  secondary  market,  the  highest 


price  that  1  ludsons  would  reach  until  after  the  Second  World  War.  Several  months  later,  individual 
pieces  settled  into  the  $4.50  to  $7.00  price  range,  and  they  saw  wide  distribution  at  that  level. 

l  he  majority  of  Hudsons  were  sold  to  coin  collectors,  and  as  a  result  most  survive  today  in  mint 
state.  High  grade  specimens,  however,  are  very  scarce,  as  handling  and  bag  marks  prevent  the 
bulk  of  the  surviving  population  from  grading  higher  than  MS-64.  Most  Hudsons  have  a  soft, 
frosted  finish,  while  a  few  will  show  a  brilliant,  frosted  appearance.  Because  of  the  exposed, 
smooth  surfaces  on  each  side,  the  Hudson  is  particularly  susceptible  to  abrasions.  Wear  will  first 
appear  on  the  ship's  sails  on  the  obverse,  and  on  the  whale  and  Neptune  on  the  reverse.  Striking 
details  are  seldom  complete,  and  few  coins  exhibit  full  definition  on  the  ship's  rigging. 

Although  proof  commemorative  coins  are  infrequently  seen  and  often  controversial,  two  matte 
proof  strikings  of  the  Hudson  have  been  reported  over  the  years,  one  piece  allegedly  from  the  es¬ 
tate  of  Mint  Engraver  John  Sinnock. 

Imitations  of  the  proofing  process  have  been  made  by  acid-treating  regular  business  strikes.  In 
addition,  several  counterfeits  of  the  Hudson  exist:  One  shows  tooling  marks  in  the  fields  around 
MER1  and  the  city  motto,  while  the  other  has  a  small  depression  on  the  second  A  in  AMERICA 
and  retooling  on  Neptune's  face. 

In  a  hearing  before  the  Senate  Committee  on  Banking  and  Currency  in  March  of  1936,  Ameri¬ 
can  Numismatic  Association  Legislative  Committee  Chairman  L.W.  Hoffecker  addressed  the 
difficulty  experienced  by  collectors  desiring  to  buy  the  coins  at  the  issue  price.  Hoffecker  testi¬ 
fied  that  he  believed  a  single  coin  dealer  had  purchased  the  majority  of  the  mintage  at  a 
discounted  rate.  While  he  declined  to  publicly  name  the  party  in  question,  insiders  at  the  time 
were  slyly  referring  to  the  Hudson  coins  as  "Guttag  half  dollars." 

Even  today,  there  are  well-founded  rumors  that  as  many  as  a  thousand  coins  may  still  exist  in 
the  estates  of  some  families  in  the  Hudson  River  Valley.  As  recently  as  1982,  one  family  was 
known  to  still  own  eight  original  rolls.  Although  there  is  little  chance  that  these  160  coins  will  be 
dispersed  anytime  soon,  their  eventual  release  is  unlikely  to  result  in  any  significant  increase  in 
the  availability  of  gem  examples. 

In  spite  of  the  criticism  that  the  Hudson  received  when  issued,  its  initial  distribution  "problems" 
have  been  long  forgotten  by  the  vast  majority  of  collectors.  Today,  the  Hudson  half  dollar  enjoys 
wide  respect  as  one  of  the  key  condition  rarities  in  the  commemorative  series. 

SPECIFICATIONS: 

Diameter:  30.6  millimeters 

Weight:  12.5  grams 

Composition:  .900  silver,  .100  copper 

Edge:  Reeded 

Net  Weight:  .36169  ounce  pure  silver 
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Aft«r  6  days  return  to 

THE  FIRST  NATIONAL  BANK  &  TRUST  CO. 

Box  148 
HUDSON,  N.Y. 
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Front  and  back  of  envelope  used  to  mail  Hudson  coin 
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Front  and  back  of  cardboard  that  could  hold  up  to  six  Hudson  halves 
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aic  State  School 


Front  of  envelope  used  to  mail  Hudson  Sesquieentennial  material 

and  blank  check  from  the  bank  that  handled  the  issue 
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£esqut centennial  City  of Hudson,  N.  T. 

Third  Oldest  Qity  in  State 

1785-1935  , 

Trutram  Coffin.  General  Chairman 


It  is  expected  that  half  dollars  in  commemoration 
of  the  Hudson  Sesquicentennial  will  he  ready  for 
distribution  sometime  in  June.  The  Bill  authoriz¬ 
ing  this  issue  has  been  passed  by  the  House  of 
Representatives  and  U.S.  Senate,  and  was  signed  by 
the  President  on  May  5,  1935.  The  Bill  calls  for 
an  issue  not  to  exceed  10,000  pieces,  and  the 
distribution  will  be  made  by  the  Committee,  of 
which  the  writer  is  a  member. 


The  coins  will  be  distributed  and  offered  to  the 
public  at  $1.00  each,  the  premium  to  defray  the 
expense  of  coinage.  We  have  had  requests  from 
all  parts  of  the  country  and  can  accept  only  cash, 
bank  drafts  or  money  order  in  payment  for  them. 


If  It  is  necessary  for  U3  to  send  the  coins  by 
mail  there  will  be  an  extra  expense  of  lBf  cover- 
ing  the  cost  of  registration,  and  3^  postage  for 

each  two  coins. 


yryours. 


OR  THE  COMMITTEE 

Address  Reply  to: 

JOHN  R.  EVANS,  Executive  Committee 

c/o  The  First  National  Bank  and  Trust  Co. 

Hudson,  N.Y.  \%a.CAJOAjJi 


Receipt  ie  acknowledged  of  your  check  for  #20. 
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Executive  Committee 


A.  A-  EllkTTT,  Vic*  Cketrme* 


Mato.  Fum  W.  Wax,  Hr*.  C kairma*  » 

A* thu*  F.  McEvot,  Stcrttsry  S.  Mrrcaiu  Raimxt,  Treasure 


/ 


Ain.  O.  H.  Bradley 
Ai.  J.  Degmem 
Eterr*  Dela* 

J*ka  R.  Rmr*t 

Dr.  H.  C.  G slttrr 
Hrmry  Ai.  J  amtet 


Freak  L.  Inf 
William  E.  Clw 
James  Aisnksll 
H.  Barker  Aidler 
Ain.  Wemdeorr  N**fm 
Hrrosri  E.  Baiaty 


Mark  Rnealkel 
Lems  Rttr 
Least  Sect* 

AiiUr*  V.  Saalpmgh 
AiraJ fernery  C.  Smith 
Reo.  Ckarlet  B.  T kempt rm 


Craig  Tkrm,  Jr. 
Jek*  C.  T racy 
J.  AicCiar*  Ward!* 
Elmer  J.  W tti,  Jr. 
William  Wortmam 


Sesquicentennial  City  of  Hudson,  N.  T. 

Third  Oldest  City  tn  State 

1785-1935 

Tristram  Coffin ,  General  Chairman 


July  6,  1935. 


L.  W.  Hoffeoker 
1514  Montana  Street 
El  Paso,  Texas 

Dear  Sir: 


Shipment  of  coins  iras  made  on  July  5th  and 
the  demand  was  so  great  that  our  entire  10,000  has 
been  exhuasted.  The  Bill  authorised  only  10,000  so 
there  will  be  no  more  available  except  through  dealers 
who  purchased  them.  No  limit  was  plaoed  on  orders. 

We  regret  that  we  are  unable  to  supply  an 
additional  amount. 


Yours  very  truly. 


ADDRESS  REPLY  TO 

John  R.  Evans,  Executive  Committee 

The  First  National  Bank  and  Trust  Company 

Hudson,  N.  Y. 


Executive  Committee 


Mato*  Frank  W.  Wu»,  H Chairman 

A.  A-  Elliott,  Vice  Chairman  Aktau.  F.  McEvoy,  Secret*,  S.  Mutch  kll  Ra.n*y,  Treasmrer 


Met.  O.  H.  Bradley 

M.  J.  Degnan 
Pierre  Dolan 
John  R.  Even* 

Dr.  H.  C.  Galsiar 
Heme,  hi.  James 


Trank  L  Kent 
William  E.  KUne 
J  antes  Marshall 
H.  Parker  Miller 
Mrs.  W  end-over  Neefnt 
H  eater  d  E.  Rainey 


Mark  Rosenthal 
Lenit  Rote 
Lames  Settee 
Milton  V.  Sanlpamgh 


Craig  Thom,  Jr. 

J  ekes  C.  Trac, 

J.  McCleere  War  die 
Elmer  J.  West,  Jr. 
William  tfortmaa 


Montgomery  C.  Smith 
Rev.  Charles  B.  Thompson 
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1935  Hudson,  NY,  Sesquicentennial 

(Editor's  Note:  The  following  is  an  update  of  Anthony  J.  Sniatek’s  copyrighted  1993  Hudson  chapter  in  Com¬ 
memorative  Coins  of  the  United  States,  Identification  and  Price  Guide,  published  by  Coin  World.) 

by  Anthony  J.  Swiatek  (R-0004,  NY) 

Reason  lor  issue:  To  commemorate  the  150th  anniversary  of  the  founding  of  the  city  of  Hud¬ 
son,  N.Y. 

Authorized  per  Act  of  May  2,  1935:  10,000 

Official  sale  price:  $1 

Production  figures 

Date  Business  Strikes  Assay  Proofs 

1935  10,008  8  ‘  4? 

Current  market  values 

EF-40  AU-50  MS-60  MS-63 

380.  450.  500.  515. 

Designs  by  Chester  Beach. 

OBVERSE:  Depicted  is  Hendrik  (Henry)  Hudson's  flagship,  the  famous  Half  Moon,  a  small 
but  sturdy  merchant  ship,  sailing  to  right.  Located  in  the  field  is  a  fancifully-stylized  quarter 
moon.  UNITED  STATES  OF  AMERICA  arcs  above;  HALF  DOLLAR  below.  IN  GOD  WE 
TRUST  is  in  smaller  letters  above  the  ship.  Below  the  ship,  located  on  the  wave  and  field  is  the 
word  HUDSON.  The  designer’s  monogram  C.B.  is  located  at  the  lower  border. 

REVERSE:  Portrayed  is  an  adaptation  of  the  seal  of  the  City  of  Hudson  composed  of  Neptune, 
who  is  riding  backward  on  a  spouting  whale  while  holding  a  trident  in  his  right  hand.  In  the  left 
background  is  a  triton  or  mermaid  (female  counterpart)  blowing  a  conch  shell.  The  inscription 
CITY  OF  HUSDON  N.Y.  appears  in  the  upper  border,  while  the  city's  motto  ED  DEC  US  ET 
PRETIUM  RECTI  ("Both  the  honor  and  the  reward  of  the  righteous")  appears  on  a  scroll  below 
the  border  inscription.  Located  in  the  lower  border  are  the  anniversary  dates  1785-1935,  with  the 
motto  E  PLURIBUS  UNUM  directly  above. 

ORIGINS  OF  THE  HUDSON 

In  June  1935,  the  Philadelphia  Mint  struck  10,000  pieces,  plus  8  coins  for  assay  purposes,  for 
an  issue  which  honored  the  city  founded  by  Henry  Hudson  in  1785.  The  Mint  delivered  the  sou¬ 
venir  issue  on  June  28,  1935,  to  the  First  National  Bank  and  Trust  Company  of  Hudson.  This 
financial  institution  was  selected  by  the  mayor,  as  required  in  the  authorizing  legislation,  for  de¬ 
livery’  to  the  Hudson  Sesquicentennial  Committee. 


Coins  Melted  Net  Mintage 

0  10,000 


MS-64  MS-65 

615.  1325. 
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Orders  were  received  by  John  R.  Evans  at  the  bank.  Required  for  delivery  was  $1  per  coin,  plus 
18  cents  for  registry  fee  and  3  cents  for  each  two  coins  mailed.  Thus,  one  Hudson  would  have 
cost  $1 .21 .  A  great  deal  of  criticism  developed  shortly  thereafter,  because  only  a  small  number  of 
collectors  were  able  to  obtain  this  issue  which  was  claimed  to  be  "sold  out"  five  days  after  deliv¬ 
ery! 

Evans  advised  the  infuriated  collectors  that  the  situation  developed  because  people  pre-ordered 
the  issue  in  early  May.  Demand  was  so  great  that  the  authorization  was  sold  out.  One  month 
later,  a  retail  high  of  $12.50  was  asked  for  the  commemorative  half  dollar!  Who  bought  all  the 
coins?  It  is  believed  that  Julius  Guttag  of  Guttag  Brothers,  New  York  City,  acquired  approxi¬ 
mately  7,500  pieces  at  95  cents  each,  while  Hubert  W.  Carcabla  of  St.  Augustine,  Fla.,  purchased 
1 .000  Hudsons  at  the  same  price. 

The  coins  were  abundant  in  the  marketplace  several  months  after  Evans's  announcement  -  at  be¬ 
tween  $4.50  and  $7.00  each!  However,  large  numbers  were  purchased  by  many  individuals  at 
these  new  levels,  thus,  becoming  truly  well  distributed  and  valuable.  The  Spanish  Trail  with  a 
similar  mintage  is  not  as  rare  in  MS-65  condition  as  the  Hudson  because  it  did  not  receive  as 
much  numismatic  abuse.  It  is  rarer,  however,  in  MS-60  through  MS-64  condition. 

THE  HUDSON  TODAY 

This  issue  is  not  readily  available  in  EF-AU  condition.  When  spotted,  it  will  usually  display 
some  form  of  cleaning  or  doctoring.  Popular  single  issue  is  not  that  difficult  to  obtain  in  MS-60 
through  MS-63  condition.  Numismatic  abuse  in  the  form  of  bag  marks,  reed  marks,  hairline 
scratches,  over  dipping,  etc.,  places  much  of  the  issue  in  this  category.  For  the  joy  of  collecting, 
look  for  specimens  in  these  grades  that  possess  eye  appeal.  Pass  on  the  lackluster,  dipped  out 
coin,  as  well  as  one  which  looks  as  if  the  whale  survived  a  harpooning  attack  or  the  Half  Moon 
displays  the  scars  of  a  sea  battle.  Those  are  your  primary  focal  points.  Attractive  MS-64  speci¬ 
mens  are  the  specimens  which  offer  the  collector  the  chance  to  own  a  more  valuable  coin  in  the 
future.  Specimens  grading  strict  MS-65  and  higher  are  not  abundant  and  should  be  added  to  one's 
collection,  if  possible. 

Surface  luster  will  range  from  brilliant  frosty  (not  the  norm)  to  dull  frosty.  On  a  very  rare  occa¬ 
sion,  strike  will  be  a  detriment  pertaining  to  grade  or  value.  Design  definition  was  not  meant  to  be 
crisp  or  sharp.  As  an  example,  the  ship's  main  sail  definition  (ribbing)  will  rarely  display  com¬ 
pleteness.  What  minute  definition  was  present  on  the  die,  quickly  was  lost  after  a  small  number 
were  struck. 

No  error  coinage  is  known  to  exist. 

DETECTING  COUNTERFEITS 

A  counterfeit  specimen  will  flaunt  raised  obverse  tool  marks  resembling  spikes  or  spears  by  the 
letter  "F"  of  HALF  and  "AR"  of  DOLLAR  protruding  into  the  field,  as  well  as  a  depression  in  the 
second  "A"  of  AMERICA.  The  reverse  will  exhibit  a  re-tooling  of  Neptune's  face  -  by  an  un¬ 
known  numismatic  plastic  surgeon  -  plus  two  depressions  above  the  "P"  of  PRETIUM. 

IS  YOUR  HUDSON  CIRC  OR  MINT  STATE? 

OBVERSE:  A  metal  loss  will  make  its  ugly  appearance  just  below  the  center  of  the  mainsail.  If 
present,  a  difference  in  metal  texture,  grayish  white  color  and  fine  crisscross  scratches  will  be 
seen.  In  an  attempt  to  conceal  the  wear,  the  coin  can  be  polished  or  whizzed  or  have  this  small 
area  surface  textured. 
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Neptune’s  thigh  and  shoulder  directly  above  the  thigh. 

RELATED  MATERIAL 

Orders  were  mailed  to  lucky  subscribers  by  the  First  National  Bank  and  Trust  Company,  Box 
148,  Hudson,  N.Y.  in  their  kraft  envelope  housed  in  an  unmarked  cardboard  holder  with  a  plain 
blue  backing.  A  red  wax  seal  was  used  by  the  bank  on  the  back  of  these  very  hard  to  locate 
items.  The  holder  itself  may  be  valued  at  $75  to  $150,  Hudson,  NY,  Sesquicentennial  Half  Dollar 
with  original  envelope.  $100  to  $200. 

Future  Potential  of  the  Hudson.  NY.  Sesquicentennial  Half  Dollar 

Population  Figures  (NGC  and  PCGS  combined) 


DATE  MS-63  MS-64  MS-65  MS-66  MS-67  MS-68 

1935  774  1262  699  175  16  0 


To  date,  only  8  Hudsons  have  been  graded  MS-67  with  none  higher.  Most  circulated  offerings 
will  be  of  the  cleaned  and  abused  variety.  They  are  worth  much  less  than  current  bid  levels.  MS- 
60  coinage  is  usually  not  attractive,  so  think  MS-63,  should  funds  permit.  Fairly  priced  at  current 
levels  in  MS-60  through  MS-64  condition.  Acquire  only  for  the  joy  of  collecting.  Potential  gain 
-  if  that  matters  -  begins  with  eye  appealing  pieces  grading  MS-64+.  (Some  people  say  they 
couldn't  care  less  should  the  coin  never  gain  value!)  Past  value  spread  between  the  latter  and  our 
MS-65  rating  dur-ing  the  May  1989  high  was  $3,700.  That  appears  to  be  history.  I  would  lower 
census  between  25  per  cent  and  30  per  cent.  Expect  this  issue  to  be  promoted  when  the  bull  mar¬ 
ket  arrives.  Good  to  very  good  future  potential. 

Real  future  for  this  issue  resides  in  the  eye  appealing,  strictly  graded  MS-65  specimen.  Pass  on 
the  un-attractive  and  questionable  offering.  Popular  creation  offers  excellent  possibilities  and  is 
recommended.  Value  spread  between  this  grade  and  MS-66,  during  the  said  high  was  $5,200. 
Population  figures  can  be  reduced  between  20  per  cent  and  25  per  cent.  In  the  loftier  grades,  the 
Hudson  is  undervalued  and  offers  excellent  future  potential,  to  those  who  can  afford  such  a  rat¬ 
ing.  Ditto  MS-67. 


Name 


That 

Comment 


(Answer  on  page  3 1 ) 
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Despite  questions  about  his  motives. 


Melish  able  to  develop  Cleveland  half 

This  half  dollar  celebrates  the  one-hundredth  anniversary  of  Cleveland,  Ohio's  incorporation  as 
a  city,  as  well  as  the  Great  Lakes  Exposition  staged  during  1936-37  in  honor  of  Cleveland's  cen¬ 
tennial.  In  that  respect,  it’s  a  perfectly  legitimate  commemorative  coin  issue;  some  may  argue 
however,  that  the  event  was  not  really  worthy  of  recognition  on  a  United  States  coin 


What  really  raised  eyebrows  at  the  time,  however,  was 
the  involvement  of  one  Thomas  G.  Melish  of  Cincinnati. 
A  tireless  promoter  of  new  commemorative  coins,  it  was 
Melish  who  previously  contrived  to  have  the  Cincinnati 
half  dollar  coined,  an  issue  which  had  no  legitimate  foun¬ 
dation  whatsoever. 

Celebrating  a  fictitious  anniversary  which  commemorated 
nothing  of  substance,  and  it  featured  a  portrait  of  composer 
Stephen  Foster,  whose  connection  with  the  city  of  Cincin¬ 
nati  had  been  peripheral,  at  best. 


Branded  by  many  observers  as  simply  a  profit-making 
racket  for  Melish,  it  was  this  same  individual  who  now 
served  as  treasurer  for  the  Cleveland  Centennial  Com¬ 
memorative  Coin  Association,  an  organization  of  which  he  may  have  been  the  sole  member.  "It 
seems  strange  that  Mr.  Melish,  living  in  Cincinnati,  should  be  the  distributor  of  the  Cleveland  is¬ 
sue,"  remarked  Numismatic  Scrapbook  Magazine  Editor  Lee  F.  Hewitt  in  the  May  1936  issue. 


The  Cleveland  half  dollar  celebrates  that  city's  centennial  of  incorporation,  although  it  was  actu¬ 
ally  founded  in  1796.  Settled  on  land  along  the  southern  shore  of  Lake  Erie  at  the  mouth  of  the 
Cuyahoga  River,  Cleveland  was  a  part  of  the  so-called  "Western  Reserve."  This  title  referred  to 
land  in  northeast  Ohio  that  was  still  claimed  by  the  state  of  Connecticut! 

The  old  colonial  charters  had  given  each  colony  the  lands  "to  the  west,"  without  any  specific  ter¬ 
minus,  and  Connecticut  was  the  last  of  the  states  to  surrender  its  claims  in  1 800.  By  then  the  area 
in  and  around  what  is  now  Cleveland  had  been  settled  by  many  Connecticut  farmers  whose  lands 
were  burned  by  the  British  during  the  War  of  Independence.  This  land  was  given  to  them  by  the 
state  of  Connecticut  in  compensation  for  their  sacrifice. 


That  portion  of  the  Western  Reserve  which  remained  was  purchased  by  the  Connecticut  Land 
Company  in  1795.  Among  its  surveyors  was  one  Moses  Cleaveland,  who  laid  out  the  settlement 
which  bears  his  name  (the  first  "a"  was  dropped  by  the  city  around  1830).  Ironically,  the  group  of 
50  immigrants  who  followed  Cleaveland  to  Ohio  were  not  from  Connecticut  but  from  Schenec¬ 
tady,  New  York. 

Bom  in  Canterbury,  Connecticut  in  1754,  Cleaveland  participated  in  the  War  of  Independence 
and  was  eventually  named  a  brigadier  general  in  the  United  States  Army.  In  addition  to  his  ad¬ 
ventures  as  a  surveyor,  he  studied  law  at  Yale  and  pursued  this  field  as  a  career.  He  later  served 
in  the  Connecticut  state  legislature,  dying  in  1806  at  the  age  of  just  52. 
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I  he  Cleveland  Centennial  and  Great  Lakes  Exposition  was  held  June  27  to  October  4,  1936,  re¬ 
opening  for  a  second  season  in  1937.  Honoring  the  city  of  Cleveland  and  the  industrial 
achievements  of  the  Great  Lakes  region,  it  apparently  had  no  official  connection  with  the  Cleve¬ 
land  Great  Lakes  half  dollar,  although  specimens  of  the  coin  were  sold  there. 


I  he  act  which  authorized  the  coining  of  not  less  than  25,000  nor  more  than  50,000  Cleveland 
halves  was  modified  several  times  before  its  passage  on  May  5,  1936.  Introduced  several  weeks 
earlier  at  the  prompting  of  Thomas  G.  Melish,  it  originally  called  for  the  striking  of  multiple  de¬ 
signs  honoring  Cleveland  and  the  Great  Lakes  Exposition.  When  this  was  not  achieved,  Melish 
sought  to  have  part  of  the  issue  coined  in  1937  with  that  additional  date  as  an  inducement  for  col¬ 
lectors  to  buy  both  varieties.  Congress,  wary  of  such  tactics,  refused  to  comply,  and  the  final  bill 
called  for  a  single  design  coined  at  a  single  mint. 


coin-collector’s  racket  that  is  going  on 


Selected  to  prepare  models  for  this  coin  was  Brenda  Put¬ 
nam,  whose  sketches  were  submitted  to  the  Federal 
Commission  of  Fine  Arts  on  May  1,  1936  by  Mint  Director 
Nellie  Tayloe  Ross.  These  sketches  are  very  similar  to  the 
coin  as  made.  The  few  revisions  reflect  the  advice  of  the 
commission’s  sculptor  member,  Lee  Lawrie,  who  suggested 
that  stars  representing  the  Great  Lakes  cities  be  substituted 
in  place  of  actual  city  skylines. 

Aside  from  this  comment,  Lawrie  and  the  commission  as 
a  whole  was  pleased  with  Putnam's  design,  and  they  gave 
its  approval  on  June  2,  1936.  In  a  letter  to  Lawrie,  commis¬ 
sion  President  Charles  Moore  couldn’t  resist  poking  some 
fun  at  the  whole  commemorative  mania,  which  was  then  at 
its  peak:  "I  am  convinced  that  the  whole  movement  is  a 
all  over  the  country  ..." 


The  obverse  of  the  Cleveland  half  features  a  portrait  bust  of  Moses  Cleaveland  facing  left.  Sur¬ 
rounding  this  are  his  name  and  the  motto  LIBERTY,  the  two  inscriptions  arranged  in  arc  form 
and  separated  by  three  stars.  Arranged  in  peripheral  arcs  are  UNITED  STATES  OF  AMERICA 
above  and  HALF  DOLLAR  below,  these  separated  by  more  ornamental  dots.  The  sculptor’s  in¬ 
itials  BP  are  found  below  the  bust. 


On  the  reverse  of  the  Cleveland  half  is  an  aerial  view  of  the  five  Great  Lakes.  Nine  stars  repre¬ 
senting  the  major  lakeport  cities  appear  in  their  respective  positions.  A  compass  is  placed  above 
them,  with  its  axis  pointing  toward  the  largest  star,  Cleveland.  The  statutory  mottos  IN  GOD  WE 
TRUST  and  E  PLURIBUS  UNUM  appear  in  the  field.  Around  the  periphery  are  GREAT 
LAKES  EXPOSITION  and  CLEVELAND  CENTENNIAL,  separated  by  the  tiny  dates  1836  and 
1936. 


The  first  25.000  Cleveland  half  dollars  were  minted  in  July  of  1936,  with  an  additional  15  pieces 
reserved  for  the  Assay  Commission.  Offered  on  the  exposition  grounds  at  $1.50  per  coin  or  sold 
through  the  mail  at  $1.65  postpaid,  these  halves  proved  popular  enough  to  justify  coining  the  bal¬ 
ance  of  the  pieces  authorized. 

This  request  for  additional  pieces  came  in  February  1937,  yet  the  authorizing  bill  precluded 
changing  the  coins'  date;  both  strikings  are  identical.  The  25,015  coined  in  1937  included  another 
1  5  piece  reserved  for  assay  and  later  destroyed,  leaving  a  net  mintage  of  50,000  for  this  type. 


Although  Melish  boasted  of  great  sales  and  warned  collectors  to  hurry  with  their  orders  lest 
they  be  disappointed,  many  coins  remained  unsold  at  the  end  of  the  centennial  celebrations. 
These  were  purchased  in  quantity  by  dealers  at  prices  just  slightly  above  face  value.  No  large 
hoards  survive  today,  but  the  re-emergence  of  an  occasional  roll  is  not  unknown. 

This  coin  is  plentiful  in  mint  state,  with  most  coins  grading  MS-60  through  MS-64.  Gem  exam¬ 
ples  graded  MS-65  and  MS-66  are  not  especially  rare,  but  higher-grade  specimens  are  very 
elusive.  Cleveland  halves  were  sold  to  the  general  public,  as  well  as  collectors,  and  many  are 
found  with  signs  of  abuse.  These  will  grade  EF-40  through  AU-58  and  may  have  been  cleaned 
or  otherwise  mishandled.  Points  to  check  for  wear  include  Cleaveland’s  cheekbone  and  the  hair 
behind  his  ear,  as  well  as  the  top  of  the  compass. 

The  first  201  coins  struck  were  placed  in  numbered  and  notarized  holders,  signed  by  Melish  and 
certifying  their  special  status.  These  typically  are  better  struck  and  have  fewer  contact  marks 
than  those  which  received  no  special  handling. 

In  1941,  100  ordinary  Cleveland  halves  were  counterstamped  on  both  sides  by  the  Western  Re¬ 
serve  Numismatic  Club  to  mark  its  20th  anniversary.  30  years  later,  the  club  again 
counterstamped  Cleveland  halves  in  honor  of  its  golden  anniversary.  This  time,  however,  no 
more  than  15  pieces  were  made.  Although  not  an  official  Mint  product,  these  counterstamped 
halves  are  eagerly  sought  by  commemorative  collectors. 

SPECIFICATIONS: 

Diameter:  30.6  millimeters 

Weight:  12.5  grams 

Composition:  .900  silver,  .100  copper 

Edge:  Reeded 

Net  Weight:  .36169  ounce  pure  silver 
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Stamps  such  as  these  two  were 
made  for  the  Great  Lakes  Exposi¬ 
tion.  A  third  stamp  is  shown  on 
the  reverse  of  the  envelope  on  the 
next  page. 


GREAT 

LAKES 
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Front  and  back  of  envelope  used  to  mail  Clev  eland  commemorative  coins 
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One-  and  two-hole  holders  for  Cleveland  commemorative  coins 
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Currently  housed  in  a  plastic  flip,  shown  above  are  the  obverse  and  reverse  of  Cleve¬ 
land  commemorative  coin  No.  864.  Below  are  the  front  and  back  of  the  envelope  that 
housed  the  coin. 
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ORDER  NUMBER  _ _  DATE  .  >.  ^ 

THOMAS  G.  I- 'ILL  ISH  ,  Treasurer 
The  Cleveland  Centennial 
Commeruora  tive  Coin  Ass’n. 

105  E.  Thira  Street, 

CINCINNATI,  OHIO 


Dear  Sir : 


Please  enter  my  order  tor  Cleveland  Centennial 


as  follows 

• 

• 

1 

co  in 

0 

v-1. 

.65 

each 

-Total 

•  »  » E  1  < 

.65 

_ 2 

co  ins 

El. 

.60 

each 

-Total 

CZ 

•  •  •  < 

.20 

3 

coins 

J — 1 

.58 

each 

-Total 

.  .  .  4  , 

.74 

5 

co  ins 

t — 1 

.56 

each 

-Total 

.  .  .  7  , 

.80 

10 

co  ins 

El. 

.55 

each 

-Tot  a  1 

.  .  .  15 . 

.50 

The  above  prices  inc lud e  packing,  postage  ana 
insurance  or  express  charges. 

I  enclose  certified  check  or  Postal  Money  oruer 

herewith  in  the  amount  of  _  to  cover  the  coins 

checked  above. 

Very  truly  yours, 


NAME 

STREET 

CITY 


STATE 


P.S. 

Please  print  name  distinctly  and  note  this  oruer 
is  to  be  sent  to  CINCINNATI  (not  Cleveland).  Only  orders 
with  money  will  be  entered  I 


Order  form  for  Cleveland  commemorative  coins 


ll)36  Cleveland  Centennial  &  Great  Lakes  Exposition 

(t  ditor's  Note:  The  following  is  an  update  of  Anthony  J.  Swiatek 's  copyrighted  1993  Cleveland  chapter  in  Com¬ 
memorative  Corns  of  the  United  States,  Identification  and  Price  Guide,  published  by  Coin  World.) 

by  Anthony  J.  Swiatek  (R-0004,  NY) 

Reason  for  issue:  The  100th  anniversary'  of  Cleveland.  Ohio,  which  was  to  be  known  as  the 
Great  Lakes  Exposition,  and  to  also  commemorate  Cleveland's  contribution  to  the  industrial 
progress  of  the  United  States  for  the  past  100  years. 

Authorized  per  Act  of  May  5,  1936:  Minimum  25,000,  maximum  50,000 

Official  sale  price:  $1.50 

Production  figures 


Date  Business  Strikes 

Assay 

Proofs  Coins  Melted  Net  Mintage 

1936  50,000 

30 

4?  0 

50,000 

Current  market  values 

AU-50  MS-60 

MS-63 

MS-64  MS-65 

MS-66 

55.  65. 

70. 

85.  210. 

725. 

Designs  by  Brenda  Putnam 

OBVERSE:  Portrayed  is  the  bust  of  Moses  Cleaveland  (1754-1806)  a  lawyer.  Revolutionary 
War  General,  and  later  state  congressman  from  Canterbury,  Conn.,  seen  facing  left  and  wearing 
a  wig  of  his  period.  He  became  one  of  the  directors  and  surveyors  for  the  Connecticut  Land  Co., 
which  bought  3,267,000  acres  of  the  "Western  Reserve"  area  in  what  is  now  Northeastern  Ohio. 
UNITED  STATES  OF  AMERICA  arcs  above;  HALF  DOLLAR  below.  Paralleled  within  is  the 
name  MOSES  CLEAVELAND.  We  also  note  the  word  LIBERTY  in  the  left  field.  In  the  field 
below  the  bust  of  Cleaveland  are  the  incused  initials  of  the  coin’s  artist,  Brenda  Putnam  of  New 
York  City. 

j 


REVERSE:  Map  of  the  Great  Lakes  region  with  a  compass  pointing  to  the  city  of  Cleveland 
and  the  other  end  encircling  the  Great  Lakes.  We  can  note  nine  five-pointed  stars,  of  which  the 
largest  represents  Cleveland.  The  other  eight  also  represent  the  cities  on  the  Great  Lakes.  Read¬ 
ing  from  right  to  left  we  have:  Duluth,  Milwaukee,  Chicago,  Toledo,  Detroit,  Cleveland, 
Buffalo,  Toronto  and  Rochester.  Also  present  on  the  reverse  is  IN  GOD  WE  TRLJST  in  the  up¬ 
per  field,  E  PLURIBUS  UNUM  in  the  upper  left  and  the  inscription  1836  GREAT  LAKES 
EXPOSITION  1936  CLEVELAND  CENTENNIAL.  The  city  was  incorporated  in  1836,  thus 
we  have  the  choice  of  this  date  for  the  centennial  celebrations. 

ORIGINS  OF  THE  CLEVELAND 

(  he  Cleveland  Centennial  and  Great  Lakes  Exposition  was  held  in  Cleveland  from  June  27  to 
October  4,  1936,  on  a  125-acre  lakefront  site,  "A  Glamorous  Spectacle  of  Supreme  Significance, 
Presenting  Out-standing  Attractions  Worthy  of  a  World’s  Fair  ...  presenting  achievements  of 
the  Arts  and  Science  in  understandable  ways(!)  ...  portraying  the  drama  of  Industry7  and  Com- 
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merce  in  fascinating  and  colorful  manners  ...unfolding  the  romance  of  Iron  and  Coal  (!!)  in  impres¬ 
sive  methods  ..."  to  quote  puffery  for  the  $25  million  event. 

This  provided  Thomas  G.  Melish,  a  coin  collector,  with  another  chance  to  request  that  Confess 
strike  a  commemorative  coin.  Such  was  duly  approved,  "to  commemorate  Cleveland’s  contribu¬ 
tion  to  the  industrial  progress  of  the  United  States  for  a  century,"  in  the  orotund  phrases  of  the  Act 
of  May  5,  1936. 

The  Cleveland  issue  was  minted  in  connection  with  a  legitimate  celebration,  and  as  25.000  to 
50.000  were  authorized.  Melish’ s  sales  strategy  was  very  different:  The  coins  would  have  to  be 
aimed  at  the  Exposition  visitors  and  the  general  public  at  $1.50  apiece.  As  soon  as  the  Commis¬ 
sion  of  Fine  Arts  approved  the  design,  June  2,  1936,  Medallic  Art  Company  of  New  York  reduced 
Ms.  Putnam's  models  to  half  dollar  size  and  shipped  them  to  the  Philadelphia  Mint,  where  25,000 
were  struck  in  July  1936  (with  an  extra  15  re-served  for  assay).  Sales  were  excellent. 

Thus,  in  February  1937,  the  Philadelphia  Mint  struck  25,015  more  "Clevelands."  Under  the  coin¬ 
age  laws  of  the  United  States  of  America,  these  coins  must  bear  the  date  of  the  year  in  which  they 
were  manufactured.  However,  the  act  which  created  this  commemorative  required  the  entire  issue 
to  be  dated  1936.  The  result  is  one  date  and  one  type  of  issue,  and  a  total  mintage  of  50,030  coins. 

As  with  the  special  200  Cincinnati  sets,  Mr.  Melish  arranged  with  the  Philadelphia  Mint  to  have 
the  first  201  coins  struck  and  placed  in  specially  marked  envelopes  in  the  order  of  the  coins’  strik¬ 
ing.  Thus,  the  first  coin  struck  was  placed  in  a  separate  envelope  so  marked  until  the  201st 
striking  was  reached.  From  that  point  on  it  was  business  as  usual  for  the  Mint  operator. 

In  comparing  the  6th,  14th,  32nd  and  33rd  pieces  struck  of  the  Cleveland  with  other  gem  or 
original  pieces,  it  was  noted  that  the  dies  used  for  this  issue  were  not  highly  polished,  thus  the 
early  presentation  pieces  are  not  prooflike  in  appearance.  However,  these  coins  possess  a  much 
sharper  strike  and  their  fields  have  a  shiny  smooth  aluminum-looking  finish,  as  compared  to  the 
satiny  finish  of  the  regular  issue.  Early  numbered  holders,  possessing  one  coin,  have  sold  for 
$750!  Just  be  certain  that  the  coin  you  are  examining  wasn't  switched! 

After  receiving  the  first  201  coins  from  the  Mint,  Mr.  Melish  had  these  selected  specimens  taken 
from  their  numbered  envelopes  and  placed  in  specially  numbered  black  cardboard  holders  which 
had  a  slot  for  one  coin,  or  in  some  cases,  two  coins,  which  were  protected  by  a  celluloid  strip  that 
covered  the  slot.  On  the  back  of  these  rare  holders,  there  is  pasted  on  that  much-sought  official 
documentation  which  states  the  numbered  coin  which  is  enclosed,  the  signature  of  a  Notary  Pub¬ 
lic,  his  notarial  seal  and  the  signature  of  Treasurer  Thomas  G.  Melish.  These  holders,  along  with 
an  accompanying  letter  were  mailed  to  prominent  individuals  and  some  close  friends. 

At  the  Exposition,  the  commemorative  was  issued  in  the  same  cardboard  holder  minus  any  docu¬ 
mentation,  as  well  as  in  a  small  paper  envelope,  with  an  ink  stamped  inventory  number.  Ohio 
banks  also  sold  the  commemorative  half  dollar. 

COUNTERSTAMPED  COINS 

The  Western  Reserve  Numismatic  Club  of  Cleveland  celebrated  its  20th  anniversary  in  1941.  It 
was  during  this  event  that  100  Cleveland  half  dollars  were  counterstamped  with  an  obverse  die 
having  a  portrait  of  Moses  Cleaveland,  the  club's  name,  the  date  1921  and  the  words  Cleveland. 
Ohio  below  the  portrait.  The  reverse  die  bears  the  inscription  "10th  Anniversary  and  the  dates 
1921-41."  After  the  100th  counterstamp  the  dies  were  destroyed.  The  club  later  requested,  via  a 
letter,  that  these  coins  be  returned  by  their  owners.  Why?  The  Secret  Service  at  the  time  felt  this 


29 


should  not  have  been  done.  Most  owners  obliged.  Would  estimate  that  25  pieces  are  extant.  No 
problem  today. 

To  celebrate  its  50th  anniversary,  the  Western  Reserve  Numismatic  Club  of  Cleveland  had 
counter-stamped  only  13  Cleveland  half  dollars  when  the  die  was  allegedly  destroyed.  (1  say  al¬ 
legedly,  because  a  few  too  many  pieces  have  entered  the  marketplace  in  the  last  two  years. 
However,  anything  is  possible.)  The  obverse  die  shows  a  portrait  of  Moses  Cleaveland,  facing  the 
words  FIFTY  YEARS  1971.  Below  the  bust  of  the  Brigadier-General  is  an  error!  His  name  is 
spelled  incorrectly!  We  can  note  the  following:  MOSES  CLEVELAND!  The  letter  "a"  is  missing 
from  his  name.  Around  the  border  is  the  inscription  Western  Reverse  Numismatic  Club  and  the 
date  1921.  No  reverse  die  was  used.  No  problem  with  the  government  here. 

As  previously  noted,  back  in  1 796,  Moses  Cleaveland  surveyed  the  territory  and  laid  out  the  pre¬ 
sent  area  of  today's  Cleveland,  Ohio.  This  location  was  originally  named  Cleaveland,  honoring 
the  man.  However,  when  the  area's  first  newspaper,  the  "Cleveland  Advertiser"  came  into  exist¬ 
ence  about  1830.  the  headline  was  too  long  for  the  form  and  the  letter  "a"  was  taken  out  of 
Cleaveland.  This  revision  was  readily  approved  by  the  people  of  the  area  and  thus,  we  have  to¬ 
day's  spelling. 

THE  CLEVELAND  TODAY 

The  issue  is  quite  available  in  circulated  EF-AU  condition.  Encountered  pieces  will  display 
original  surfaces  with  some  metal  loss,  as  well  as  numismatic  abuse.  Value  spread  between  the 
noted  rating  and  MS-64  is  quite  small.  Think  MS-64,  since  the  common  Cleveland  is  readily  at¬ 
tainable!  Eye  appealing,  strictly  graded  MS-65  specimens  are  common.  Future  resides  in  the 
loftier  states. 

Luster  will  range  from  brilliant  frosty,  to  dull  frosty.  Strike  will  rarely  be  responsible  for  a 
grade-value  lowering!  Bag  marks  and  other  surface  negatives  can  plague  obverse  portrait  and  re¬ 
verse  compass,  plus  its  surrounding  fields,  removing  many  coins  from  the  MS-65  category.  To 
date,  no  error  coinage  nor  counterfeit  pieces  have  entered  the  marketplace. 

IS  YOUR  CLEVELAND  CIRC  OR  MINT  STATE? 

OBVERSE:  Wear  will  first  be  observed  on  the  cheekbone  and  hair,  in  back  of  Cleaveland's  ear. 
At  times,  portrait  will  display  the  effects  of  doctoring. 

RE VERSE:  A  metal  loss  will  first  occur  on  the  compass  top.  Examine  for  a  difference  in  metal 
texture. 

RELATED  MATERIAL 

As  previously  mentioned,  201  coins  were  distributed  in  Wynne  leatherette  single  and  double 
coin  holders,  with  notarization  on  back.  Others  sold  to  collectors,  etc.,  were  housed  in  the  said 
holders  without  notarization  ($10),  as  well  as  a  cardboard  holder  (4"x3")  with  an  inverted  triangu¬ 
lar  pocket  (43/8"  base;  31/16"  sides),  in  which  one  or  two  Clevelands  were  inserted  unprotected! 
Such  was  imprinted  with  Melish’s  mailing  address  ($25  to  $50).  This  commem  was  also  sold  at 
the  Exposition  in  a  31/2"x2"  coin  envelope,  imprinted  GREAT  LAKES  EXPOSITION,  CLEVE¬ 
LAND  CENTENNIAL,  COMMEMORATIVE  HALF  DOLLAR  and  accompanied  by  a  blue 
stamped  inventory  number.  Notarized  empty  holders  may  be  valued  in  the  $100  to  $300  range. 
Remember  that  an  MS-64  Cleveland  is  currently  worth  around  $100,  and  can  be  substituted  for 
the  genuine  item. 
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Future  Potential  of  the  Cleveland  Centennial-Great  Lakes  Exposition  Half  Dollar 

Population  Figures  (NGC  and  PCGS  combined) 

DATE  MS-63  MS-64  MS-65  MS-66  MS-67  MS-68 

1936  1461  3193  2175  438  32  0 

To  date,  no  pieces  graded  MS-68. 

Little  price  range  currently  exists  between  grades  EF-AU  and  MS-64!  Consider  acquiring  only 
for  the  pride  of  ownership.  Suggest  MS-64+  specimens.  During  our  last  May  1989  market  high, 
price  spread  be-tween  its  MS-64  and  MS-65  rating  was  almost  $1 ,500.  Will  never  come  near  past 
values  again.  Promotable  item.  Appears  that  the  issue  came  out  of  the  woodwork.  1  would  re¬ 
duce  population  figures  between  25  per  cent  and  30  per  cent.  Still  no  real  dent.  Only  real  hope  of 
future  potential  lies  in  eye-appealing  MS-65+  pieces.  A  $3200  spread  existed  during  the  last 
noted  high  between  MS-65  and  MS-66  material!  That’s  past  history,  not  to  be  duplicated.  I 
would  reduce  census  count  by  30  per  cent.  Undervalued  in  MS-66  condition.  Excellent  future 
potential  in  the  MS-67  state  of  preservation. 


Answer  to  Name  That  Comment: 

Panama-Pacific  Expostion  Half  Dollar 

Photos  courtesy  of  Bill  Fivaz  (LM-025,  GA) 
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Shown  above  are  the  front  and  back  of  a  check  issued  by  legendary  dealer  B.  Max  Mchl. 
On  the  following  pages  are  the  fronts  and  backs  of  two  Mehl  fliers  promoting  commemo¬ 
rative  coins  during  the  1930s. 
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Other  Potential 

Ten  and  Twenty- Dollar  Coins 

for  sale  here  at  still  “getable”  prices! 

The  OLD  SPANISH  TRAIL  HALF-DOLLAR  1535-1935 


*  |  *  HE  committee  in  charge  of  the  issue  of  this  historical  coin, 
*  being  unable  to  obtain  a  photograph  of  Don  Alvar  Nunez 
Cabeza  de  Vaca,  the  Spanish  explorer  who  first  traversed  this 
trail,  decided  to  use  the  head,  or  rather,  skull  of  a  cow,  as  this 
is  what  the  words  "Cabeza  de  Vac  a"  signify.  The  favorite  of 
the  family  legends  dealt  with  the  origin  of  their  somewhat  gross 
and  ludicrous  name.  During  the  Reconquest  the  Christian  host, 
thrusting  the  Moor  slowly  southward,  reached  the  Sierra 
Morena,  north  of  Seville.  The  Christians,  finding  the  mountain 
passes  held  in  strength,  were  about  to  retire  discouraged,  when 


a  shepherd  named  Martin  Alhaja  offered  to  show  the  King  a 
pass  by  which  to  cross  the  mountains  unmolested  and  take  the 
unbeliever  in  the  rear.  He  had  marked  the  entrance  with  a 
cow's  skull.  By  following  this  route  the  Spaniards  gained  the 
great  battle  of  Las  Navas  de  Tolosa  on  July  12,  1212,  and  at 
last  humbled  the  Mohammedan  power.  King  Sancho  of 
Navarre  rewarded  the  shepherd  by  ennobling  him  and  his 
descendants,  and  by  changing  his  name  from  the  lowly  Alhaja. 
jewel,  to  the  glorious  Cowhead. 


1935  Old  Spanish  Trail  Half-Dollar 

— only  10,000  of  these  historically  interesting  and  unusually  designed  coins  were  minted,  and 
the  issue  greatly  oversubscribed.  This  coin  will  surely  rank  with  the  rarest  of  Commemorative 
coins,  and  is  certainly  a  "Potential  Ten  to  Twenty-Dollar  coin." 

Price  until  February  20th  is — $ 4.75  each 

(After  Feb.  20th,  if  I  have  any  left,  the  price  will  be  $6.00  each.) 

(Please  add  15c  for  postage  and  registration.) 


«***••*' 


And  Watch  These  Babies  Go  Up  In  Value! 

Better  get  them  Now— while  still  “getable”  at  low  prices 

(Please  note  small  number  coined) 


Daniel  Boone— 1934  and  1935— Memorial  Half-Dollars 


THESE  coins  commemorate  both  the  Daniel  Boone  Bicenten¬ 
nial  and  Pioneer  Year. 

On  the  obverse,  the  portrait  of  Daniel  Boone  at  the  age  of 
41  to  48  years,  at  the  time  of  his  great  career  as  a  pioneer  in 
Kentucky. 

On  the  reverse  is  depicted  Chief  Black  Fish,  of  the  Shawnees, 
negotiating  a  treaty  with  Boone  on  the  eve  of  the  memorable 
nine-day  siege  of  Fort  Boonesborough,  in  September,  1778. 
Boone  had  just  escaped  from  captivity,  during  which  time  Chief 
Black  Fish  had  adopted  him  as  his  son  and  named  him  "Big 


Turtle."  Boone  had  overheard  a  British  emissary  plotting  with 
Black  Fish  to  capture  Fort  Boonesborough,  so  that  the  t  British 
campaign  against  the  pioneers  might  be  extended  across  the 
Alleghenies  against  the  Colonists,  and  secretly  escaped,  ran  160 
miles  from  the  Ohio  country  to  Boonesborough  and  prepared 
the  fort  for  defense.  The  siege  was  raised  when  Boone  dug  a 
counter-mine  to  the  mine  the  Indians  were  digging  toward  the 
fort,  threatened  to  blow  up  the  enemy  and  so  frightened  Black 
Fish  that  he  withdrew  his  500  Indians,  declaring  Boone  was 
"supernatural." 


1934  Daniel  Boone  Half-Dollar  (only  10,000  minted ),  coins  of  similar 


limited  issues  selling  up  to  $10  each — Price  note  $2.50 

1935  Kentucky  Half-Dollar ,  Philadelphia  Mint  (10.000  coined)  $2.00 

1935  Kentucky  Half-Dollar,  San  Francisco  Mint  (only  5,000  coined)  $2.75 
1935  Kentucky  Half-Dollar,  Denver  Mint  (only  5,000  coined)  $2.75 

1935  Kentucky  Half-Dollar,  dated  1935,  but  with  small  1934  inserted  $2.25 

CDp  C*  TAT  |  I  offer  the  complete  set  of  five,  all  different ,  Daniel  $11.25 
.  Boone  Kentucky  Half-Dollars  for  only 


(Some  day  soon,  EACH  ONE  of  these  coins  will  sell  for  as  mnch  and  more  than  you  can  buy  all  FIVE  for  NOW!) 

(Please  add  15c  for  postage  and  registration.) 


tuft  t*4  '■  •  ■  ■ 


Send  your  orders  direct  to 

B.  MAX  MEHL,  Numismatist,  Mehl  Bldg.,  Fort  Worth,  Texas 

Established  34  Years! 


COMPLETE  Price  List  of  All  United  States 
Commemorative  Gold  and  Silver  Coins 


HAVE  you  ALL  of  these  historically  interesting  coins?  If  not,  don't  wait  too  long. 

They  are  constantly  advancing  in  value,  as  the  supply  is  limited  and  getting 
smaller  all  the  time.  And  as  the  demand  and  popularity  of  these  coins  is  con¬ 
stantly  increasing,  the  following  prices  are  subject  to  change  without  notice. 


1892 

1893 
1893 
1900 
1915 
1918 
1920 

1920 

1921 
1921 
1921 
1921 


Columbian  Hall  Dollar 
Isabella  Quarter 
Columbian  Half  Dollar 
Washington-Lalayette  Dollar 
Panama  Pacific  Hall  Dollar 
Illinois  or  Lincoln  Hall  Dollar 
Maine  Hall  Dollar 
Pilgrim  Hall  Dollar 
Pilgrim  Hall  Dollar,  scarce 
Missouri  Hall  Dollar,  with  star 
Missouri  Hall  Dollar,  without  star 
Alabama  Hall  Dollar,  without  star, 
very  fine 

Alabama  Hall  Dollar,  with  star 
Grant  Hall  Dollar,  with  star 


U.  S.  GOLD  COMMEMORATIVE  COINS 

>ld  Dollar,  Portrait  of  1915  Panama  Pacific  Gold  Dollar,  Head  ol 

$  6.00  Labor  5.50 

>ld  Dollar.  Portrait  of  1915  Panama  PacUic  150  00  001,1  0ctaq-  _  _ 

6  SQ  onal  225.00 

_  u  t  '  1915  Panama  Pacific  $50.00  Gold,  Round  265.00 

Expedition  Gold  Dol-  lgl6  McKinley  DoUar  5.50 

12.5°  lgl7  McKinley  Gold  DoUar  6.00 

Expedition  Gold  Dol-  1922  Grant  Gold  DoUar.  without  star  6.00 

11.50  1922  Grant  Gold  DoUar,  with  star  5.00 

$2.50  Gold  Piece  15.00  1926  Sesquicentennial  $2.50  Gold  Piece  7.50 


Please  add  Postage  and  Registration  Fee. 


Send  Your  Orders  Direct  to 

B.  MAX  MEHL,  Numismatist 

Mehl  Building,  FORT  WORTH,  TEXAS 


Largest  Rare  Coin  Establishment  in  LL  S 


■'*’  V  Vi* 

£1 

Sss,-  -Ml 

1 

v  3L 

■w  / 

34 


Dear  Friend: 


Jan.  20th,  1936. 


While  I  do  not  usually  suggest  that  collectors  buy  coins  for  investment,  I 
cannot  resist  calling  your  attention  to  a  matter  with  which  I  am  sure  you 
will  agree : 

In  1929  a  share  of  stock  of  the  American  Telephone  Co.  would  have  cost  you 
$310.00.  In  1935  you  could  have  bought  it  for  less  than  $100.00.  A  share  of  U.  S. 
Steel  would  have  cost  you  in  1929  $261.00  —  in  1935,  about  $50.00. 

BUT  —  in  1928  if  you  bought  a  Hawaiian  Half-Dollar  at  its  issue  price  of  $2.00, 
you  would  now  have  a  profit  of  about  500%.  —  The  Grant  Half-Dollar  with  star  you 
could  have  bought  at  one  time  for  $1.00,  and  today  it's  selling  for  $20.00!  — 
more  than  2,000%  increase  in  value!  The  Panama-Pacific  Half-Dollar  originally 
sold  for  $1.00,  and  today  it  retails  up  to  $15.00. 

AND  —  getting  down  to  "recent  history,"  the  10,000  Hudson  Half-Dollars  were 
issued  about  six  months  ago,  selling  for  $1.00  each.  Now,  just  a  few  months  later, 
they  bring  up  to  $8.50  each!  Just  three  or  four  months  ago  El  Paso,  Texas,  issued 
a  Half-Dollar  commemorating  the  Old  Spanish  Trail.  10,000  coins  were  minted  and 
sold  for  $2.00  each.  Today  they  are  quoted  at  $6.00  each  and  will  soon  advance 
to  about  $10.00  or  more. 

The  above  facts  are  true  of  practically  every  issue  of  commemorative  coins, 
especially  those  of  which  a  limited  number  were  coined. 

NOW  your  opportunity  for  similar  numismatic  investments  is  again  "knocking  at 
your  door."  Last  month  5,500  Arkansas  Centennial  Half-Dollars  were  minted  at 
the  Denver  and  San  Francisco  mints.  I  have  a  limited  number  of  this  very  limited 
coinage  and  offer  them  to  you  until  February  20th,  subject  to  prior  sale,  at  these 
special  low  prices: 


1935  Arkansas  Centennial  Half  Dollars,  Denver 

and  San  Francisco  mints .  (Only  5,500  struck)  -  $2.95 

each. 


1935  Arkansas  Centennial  Half  Dollar, 

Philadelphia  mint.  (Only  13,000  coined)  -  each  -  $2.25 


Special  price  for  the  set  of  three  coins  -  only  $7.65 

(If  you  already  have  the  Philadelphia  mint  coin.  I'll 
let  you  have  the  pair  of  rare  San  Francisco  and  Denver 
coins  for  only  $5.75  for  the  two.) 


This  special  offer  is  good  only  until  February  20th.  Not  more  than  ten  coins  of 
each  will  be  sent  to  any  one  party.  If  any  of  my  limited  supply  of  these  rare 
coins  are  unsold  on  February  20th,  the  price  will  advance  to  $3.50  or  more  each. 
After  that  date  positively  no  orders  will  be  accepted  at  the  above  special  prices. 


m  m?/ /s/ps ) 
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If  you  will  stop  to  consider  that  10,000  Hudson  Half-Dollars  were  issued,  and 
only  a  few  months  later  they  were  selling  at  $8.50  each;  that  the  10,000  Spanish 
Trail  coins  issued  just  three  or  four  months  ago  are  selling  for  $6.00  each;  it 
is  not  necessary  for  me  to  tell  you  just  when  or  how  high  these  Arkansas  Half- 
Dollars  will  go,  since  only  5,500  of  each  of  the  branch  mints  and  only  13,000  of 
the  Philadelphia  mint  were  coined. 

Maybe  you  are  not  buying  coins  for  investment,  but  it  does  make  you  feel  darn 
good  to  know  that  the  coins  you  buy  are  worth  a  great  deal  more  than  you  paid 
for  them.  Your  purchase  of  the  above  coins  will  certainly  be  a  better  investment 
—  with  greater  profit  —  than  you  could  have  in  any  other  line.  So,  you'd  better 
send  your  order  right  now  for  these  coins,  or  sets  of  coins,  (up  to  ten  of  each),  as 
the  above  prices  are  good  ONLY  until  February  20th. 


use 


P. 


Convenient  order  form  and  return  envelope  are  enclosed  for  your  use.  Better 
them  now  ! 

Cordially  yours. 


S.  —  Please  note  other  special  coin  bargains  offered  in  and  with  this  folder. 


Here  is  YOUR  OPPORTUNITY  to  Get 

Potential  TEN  and  TWENTY  -  DOLLAR 

COINS  for  only  $2.95 

ARKANSAS  CENTENNIAL  HALF-DOLLARS 


1935  Arkansas  Half-Dollar,  Denver  Mint  (only  5,500  coined)  $2.95 
1935  Arkansas  Half-Dollar,  San  Francisco  Mint  (only  5,500  coined)  $2.95 
1935  Arkansas  Half-Dollar,  Philadelphia  Mint  ( 13,000  coined)  $2.25 


SPECIAL:  The  complete  set  of  three  different  Arkansas  Half-Dol¬ 
lars,  only  . $7.65 


(If  you  have  the  Philadelphia  Mint  coin  and  want  only  the  Denver  and  San  Fran¬ 
cisco  coins,  you  may  have  the  two  for  S3. 75) 

(Please  add  I8c  for  postage  and  registration) 


THIS  historically  in¬ 
teresting  coin  pic¬ 
tures  on  the  obverse  an 
eagle  with  outstretched 
wings  guarding  the  diamond-shaped  symbol  taken  from  the 
Arkansas  flag.  The  three  stars  beneath  the  word  "Arkansas" 
have  two  meanings.  It  was  the  third  state  carved  from  the 
Louisiana  Purchase,  and  it  has  been  under  three  flags — Span¬ 
ish,  French  and  American.  The  single  star  above  the  name  com¬ 


memorates  the  state's  participation  in  the  Confederacy.  The  sun 
is  indicative  ol  enterprise.  The  reverse  represents  the  span  of 
one  hundred  years,  by  showing  a  feathered  Indian  head  typical 
of  1836,  in  contrast  with  present-day  Liberty.  A  limited  coinage 
of  only  5,500  pieces  were  struck  at  the  Denver  and  San  Francisco 
Mints  and  13,000  at  the  Philadelphia  Mint.  These  coins  are 
surely  destined  to  become 
rare  and  valuable. 


HISTORY  ?— Yes !  FACTS?— Certainly ! 

Panama-Pacific  Half-Dollars,  about  30,000  sold  at  $1.  Now  retail  at  $15.00. 

Grant  Half-Dollar  with  star,  5,000  coined,  sold  at  $1.  Retad  today  at  $20.00. 

Hawaii  Half-Dollar ,  10,000  sold  at  $2.  Retail  today  at  $10.00. 

Hudson  Half-Dollar,  10,000  coined  in  1935  and  sold  at  $1.  Already  selling  for  $8.50. 
Spanish  Trad  Half-Dollar,  also  coined  in  1935,  10,000  sold  at  $2.  Now  listed  at  $6.00. 


THESE,  of  course,  are  just  a  few  of  many  similar  Issues  which 
hare  increased  in  vaiue  from  twice  to  ten  times.  You  will, 
therefore,  agree  with  me  that  in  the  case  of  the  Arkansas  coins 


"history  is  sure  to  repeat  itself."  With  their  very  limited  issues, 
they  are  surely  good  buys  NOW! 
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More  prices  from  the  1930s 

Beginning  on  this  page  we  show  a  1935  catalog  for  U.S.  commemorative  coins  issued  by 
prominent  dealer  Wayte  Raymond.  The  space  we’re  using  for  this  introduction  was  occu¬ 
pied  by  the  catalog’s  back  cover,  which  was  left  blank  for  some  reason. 


THE 


Copyright,  1935,  by  WAYTE  RAYMOND,  Inc.,  New  York,  Printed  in  U.  S.  A.  (j  Sinnock. 
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Notes 


Application  for  Membership 

Society  For  U.S. 
Commemorative  Coins 

P.O.  Box  3637 

Please  Print  or  Type 

Last  name 

First  name 

M.l. 

Street 

Thousand  Oaks,  CA  91359-3637 

Citv 

State  ZiD  Code 

/  hereby  make  application  for  membership 

Daytime  Telephone 

in  the  Society  for  U.S.  Commemorative 

Coins,  subject  to  the  bylaws  of  said 

Society.  My  yearly  dues  (August  to  August 

Signature  of  Applicant 

Date 

of  each  year  at  $20.00  per  Adult  and  $8.00 
per  Junior)  are  included  with  this  application 
in  the  form  of  cash  check. 

Signature  of  Proposer 

Member  Number 

Birth  Date  -  Junior  Members  Only 

Check  one:  □  Adult  □  Junior 

Signature  of  Parent  or  Legal  Guardian 

Application  for  Membership 

Society  For  U.S. 
Commemorative  Coins 

P.O.  Box  3637 

Please  Print  or  Type 

Last  name 

First  name 

M.l. 

Street 

Thousand  Oaks,  CA  91359-3637 

City 

State  Zip  Code 

1  hereby  make  application  for  membership 

Daytime  Telephone 

in  the  Society  for  U.S.  Commemorative 

Coins,  subject  to  the  bylaws  of  said 

Society.  My  yearly  dues  (August  to  August 

Signature  of  Applicant 

Date 

of  each  year  at  $20.00  per  Adult  and  $8.00 
per  Junior)  are  included  with  this  application 
in  the  form  of  cash  check. 

Signature  of  Proposer 

Member  Number 

Birth  Date  -  Junior  Members  Only 

Check  one:  □  Adult  □  Junior 

Signature  of  Parent  or  Legal  Guardian 

Application  for  Membership 

Society  For  U.S. 
Commemorative  Coins 

P.O.  Box  3637 

Thousand  Oaks,  CA  91359-3637 


I  hereby  make  application  for  membership 
in  the  Society  for  U.S.  Commemorative 
Coins,  subject  to  the  bylaws  of  said 
Society.  My  yearly  dues  (August  to  August 
of  each  year  at  $20.00  per  Adult  and  $8.00 
per  Junior)  are  included  with  this  application 
in  the  form  of _ cash  _ check. 

Check  one:  □  Adult  □  Junior 


Please  Print  or  Type 

Last  name  _ 

First  name  _ 

Street  _ 

City  _ 

State  _ 


Daytime  Telephone 


Signature  of  Applicant. 
Date  _ 


Signature  of  Proposer 


M.l 


Zip  Code 


Member  Number 


Birth  Date  -  Junior  Members  Only 


Signature  of  Parent  or  Legal  Guardian. 


